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It may be doubted whether two of the commissioners are e
powererl to make sale of the stocks at any time in this co‘umrvri
This power is given to lhe conumnissiohers generally, and {
general principles of law should be exercised by the whole ﬂd{'.
wer. The doubt receives strengih from th - preceding elayse
which give the power of selling in Europe, to a majority,and ueﬂ
to the survivor of a majority, in that country. It was FrOpEr g
the deatl of a comnussioner in Europe, should not delay (e 4.
tion of his curvivors until a successor should be appointed. Bt

the State 2y:pears to have been unwilling 1o forego the bepes,

‘which were expeeted to be derived fromn a sale abroad, unless

whole number of her commissioners should coneur Li the opiniog
that 2 more advantageous sale could be effected in this cou;x!r)'. )

A more ohviovs and resistless objection may be taken to the ¢
pacity of the eorporations to purchase. A corporaticn is the erea.
ture of its charter, and devives all its powers therefrom. It ¢z
not exercise « power which is not plainly conferied on it by its
charter, or which is not necessary to exccute the powers express.
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exercised in the manper preseribed by the charter.

Every mind would revolt at the proposition, that 2 hank migh
ciploy ats capiicl in making a caval or rail-road. It is equaty
i possible to show that a corporation, ereated for the specific pur-
puse of making o canal or a rail-road, may employ its capital in
banking aperations. ifa corporation can be permitted to exereise
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any one power not expressly detegaied by its charter, there canbe

no rule of tmitatton applied to its powers - A corporation created
fur one purpose, might defear the object of its creation by employ-
ingits capital and eredit for the advancement of directly inconsis
tent purpeses, and the core and precision with which the powss
to Lec exervised by a corporation, ace expressed in .its charter,
would be unavailing.

Is there any tiing in the acts incorporating those companies,
whicl gives them the power of decling in public stocks? Tie
one coinpany has the power to take subscriptions {o a fimited
amount, (o be appl.ed to the excavation of a canal. The cthar
company ha: the power to take subscriptions to a limited amount,
to be applied to the construetion of a rail-road.  Neither comypan;

has the power of taking substripiions, to be used in the purehss
of pubiic stocis; and it would be a plain violation eof duty to ew
ploy in siock speculations, money which had been subscribed tor
construeting the contemplated work., Kven the power of bq:‘rm:j
ing moncy, which either company may have given to lt.‘b)’ ru:
: ; T 1.l tke nand
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orrait road. Ivnibing could be more foreign to the objectsol i
creation, than that it should have the power of contracting ife
to enavle it to deal in stocks. or, to trade in anyv other arucic
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“tummerce. Can 1f be argued that the power to borrow moiE)

confers th= power of borrowing stocks, to be converted iuio B
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